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ABSTRACT

The financial stability and wellbeing of a particular family deperd orn (e Lesd of e
literacy about financial products, which in turn lead to new verturesr crd t«’: if:’mfﬂjy Jﬁ
society. It also depends upon the skills of individvdls in the fomily 1o morge ’,fff}:,y
according to the income. If a family sperds the fincnces according o o f/f/)fi’;/‘;;:uf ,,,
collectively earn, then there is a possibility of the emergence of ary saving pacszrs. Tz ;;4:;;:;
is getting more complicated due to new technologicdl innovations. In thzsz comtzezoriry o
the government is also focusing more on digitising the finarcidl sysieze. Therefrs, frcricd
institutions emphasise the introduction of interrzt bariking, plastic cerds, ro-fomach pryEasats.
wave technology in cards etc. Hence, parents’ educatior, backgromurd, wozz of frouid
institutions, products,income, and expenditure of a family become of trmotl Bemporiacz =
whether families are sufficiently capable or rot to deal with e chorges in the frmmcid z;-—,:zrj:
This paper is an attempt to study the financial patterns ard socio-ccoraTic faciors sk o3
qualifications, background, income, and expenditure of families of collzzz277Z muderes. Tee
study found that most families are spending according to thetr irncome lzvels, ;r.d' ;z:' CEGEELS CXE
relatively aware of the savings. A high percentazz of waze of fincrcid szrviczs woS dso
observed. This may be due to the high literacy rate amonz parzrzs of studerzs, win dio Bovz
more savings to invest in different financial plarns.

KEYWORDS

Financial Literacy, Financial Knowledge, Saving Pattern, Collzge Studerts, HotiSorpas. Parjicd
INTRODUCTION

Financial education is fundamental for the financizl contemtment of individezls 25 well 2s &

financial steadiness of a nation. Nowadays, financizl market places zr= becoming rsky 2s bod

present and potential consumers are confronted with 2 wide rzngs of finencisl prodocss =2
financial services. Perplexing choices and astute zdvertising often confuse conszmsrs 20d te=d
them to make wrong decisions. Emerging technological snnovaticns mzks the samenon mors
complicated for consumers. All these factors increase the lizbility and risk of bouschold
consumers in making financial decisions. It is much needed to inculcste the besic fimencesl
understanding, knowledge and skills in all individuals so that they c=n eacble themselves ©
manoeuvre the different financial products and services and selecting prodocts which are b=t
suited to their resources and needs.

The shifting of defined pension scheme to contributory pension plans reallocates the investmsnt
risk from the government and employers to the individuals. Consequently, individuals =2 maie
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